
NatWest Group plc 
(Registered in Scotland)

Ring-Fenced Bank Non Ring-Fenced Bank & Subsidiaries Entities outside the Ring Fence

1) UK Authorised institutions.

Coutts & 
Company¹ 

(Registered in 
England)

National 
Westminster 

Bank Plc¹
(Registered in 

England)

NatWest Holdings Limited
(Registered in England)

The Royal Bank 
of Scotland plc¹
(Registered in 

Scotland)

Ulster Bank 
Ireland DAC

(Registered in 
Rep of Ireland)

RBS AA Holdings 
(UK) Limited
(Registered in 

England)

NatWest Markets Plc¹
(Registered in Scotland)

NatWest Markets 
Group Holdings 

Corporation 
(Registered in 

Delaware)

RBS Holdings 
USA Inc.

(Registered in 
Delaware)

NatWest Markets 
Securities, Incl. 
(Registered in 

Delaware)

NatWest Markets 
N.V. (Registered 
in Netherlands)

RBS Holdings 
N.V. 

(Registered in 
Netherlands)

Principal and/or Material Regulated Subsidiaries

The Royal Bank 
of Scotland 
International 

(Holdings) Limited
(Registered in 

Jersey)

The Royal Bank 
of Scotland 
International 

Limited
(Registered in 

Jersey)

The Royal Bank 
of Scotland 
International 

Limited
UK Branch¹

NatWest Bank 
Europe GmbH

(Germany)
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